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Top News for Today 

 ARSS Infrastructure Projects: State Bank of India has filed a petition 
under IBC alleging Rs 2,273 crore payment default and seeking 
initiation of Corporate Insolvency Resolution Process against the 
company.  

 Zee Entertainment: Manish Chokhani and Ashok Kurien have resigned 
from the position of non-executive non-independent directors of the 
company with immediate effect. 

 Allcargo Logistics: The company has dropped plans to delist its shares 
after public shareholders voted against the offer to take the company 
private. 

 Redington (India): Step down subsidiary Arena Bilgisayar Sanayi Ve 
Ticaret A.S. Turkey concluded its binding Share Purchase Agreement to 
acquire 100% shares of Brightstar Telekomünikasyon Dagitim Ltd. 

 Shriram City Union Finance: To raise up to Rs 850 crore via secured 
NCD issue. 

 Wipro: The company has partnered First Horizon Bank to transform 
the core banking channels and servicing capabilities of VirtualBank, an 
established digital bank that FHN inherited from Louisiana-based 
IBERIABANK as part of the merger completed in 2020. 

 DCM Shriram: The company has approved the proposal to acquire 50% 
stake--17.32 lakh equity shares of Rs 10 each of Shriram Axiall, a 50:50 
JV between the company and Axiall LLC (USA), from Axiall LLC. 

 KNR Constructions: The company received a Letter of Acceptance for 
Hyderabad Growth Corridor - widening of existing service roads from 
Nanakramguda to TSPA and Narsingi to Kollur and BT Overlay of 
Bitumen pavement from Gachibowli to Shamshabad of Outer Ring 
Road, Hyderabad.  

 Dilip Buildcon: Subsidiary Bangalore Malur Highways has received the 
letter of the appointed date from the National Highways Authority of 
India and had declared the appointed w.e.f. September 15. 

Events of the Day 

 AGM: Zee Entertainment, Ceat, Reliance Infrastructure, Reliance 
Capital, Reliance Power, Reliance Home Finance, PI Industries  

 SP Apparels: To meet JHP Securities & Equitree Capital Advisors on 
September 14. 

 Mahindra Holidays & Resorts: To meet Yes Securities on September 
14. 

 Capital Trust: To meet Dimensional Securities on September 14. 

 Tata Motors: To meet several analysts and institutional investors on 
September 14 and September 15. 

 Symphony: To meet Quantum Advisors on September 15. 

 Allcargo Logistics: To meet Elara Securities (India) on September 15. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58177.76 127.31 0.22 

Nifty 17355.30 13.95 0.08 

    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34869.63 261.91 0.76 

NASDAQ COM. 15105.58 9.91 0.07 

FTSE 100  7068.43 39.23 0.56 

CAC 40  6676.93 13.16 0.20 

DAX  15701.42 91.61 0.59 

NIKKEI 225 30765.02 317.66 1.04 

SHANGHAI  3691.61 17.06 0.46 

HANG SENG  25709.26 113.17 0.44 

    

Currency Close Net Chng. Chng. (%) 

USD / INR 73.68 0.18 0.25 

USD / EUR 1.18 0.00 0.07 

USD / GBP 1.38 0.00 0.07 

USD / JPY 110.06 0.06 0.05 

    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1792.51 1.24 0.07 

Silver 23.73 0.07 0.28 

    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 70.77 0.32 0.45 

Brent Crude 73.80 0.29 0.39 

Natural Gas 5.20 0.03 0.65 

    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.19 0.01 0.23 

    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 67.20 1.25 1.90 

HDFC Bank 75.20 0.25 0.33 

ICICI Bank 19.31 0.05 0.26 

Infosys Ltd 22.96 0.03 0.13 

Tata Motors 20.44 0.15 0.74 

Vedanta Ltd 16.73 0.13 0.78 

Wipro 9.52 0.06 0.63 

Institution Purchase Sale Net 

FII 8682.14 7262.83 1419.31 

DII 4163.88 4723.48 559.59 

Institutional Flow (In Crore)  13-09-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58177.76 127.31 0.22 0.08 4.94 10.71 50.11 

Nifty 17355.30 13.95 0.08 0.18 5.00 9.76 51.71 

BSE M Cap 24783.45 78.16 0.32 1.65 8.03 8.84 66.47 

BSE S Cap 27866.14 221.04 0.80 2.05 5.73 11.13 83.99 

Nifty MC 100  29473.45 132.35 0.45 1.42 6.79 8.36 71.29 

BSE Auto 22709.87 17.08 0.08 0.15 0.31 5.73 25.14 

BSE Capgoods 25754.33 12.78 0.05 0.76 5.91 12.92 84.68 

BSE FMCG 14952.40 10.22 0.07 0.98 9.20 12.40 31.41 

BSE Metal 21008.22 304.27 1.47 1.90 0.74 8.17 140.81 

BSE Oil&Gas 17434.25 7.03 0.04 0.67 10.69 1.37 31.68 

BSE Healthcare 26612.06 97.03 0.37 0.53 2.83 4.35 40.42 

BSE Power 3050.53 6.97 0.23 1.74 12.54 2.88 79.19 

BSE Realty 3342.82 20.64 0.62 0.55 6.20 19.21 89.96 

BSE ConsDur 40169.90 73.34 0.18 3.31 9.78 13.10 66.37 

BSE Bank 41605.92 208.44 0.50 0.66 1.11 5.14 65.71 

BSE IT 34554.03 234.36 0.68 0.42 4.86 19.86 76.42 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1792.51 1.24 0.07 0.10 0.72 3.95 8.40 

Silver($/Ounce) 23.72 0.01 0.06 2.44 0.10 14.83 12.53 

Aluminium 2883.50 32.30 1.11 4.58 10.55 16.98 66.01 

Copper 9550.50 134.00 1.38 1.16 0.08 4.26 41.07 

Zinc 3068.50 40.40 1.30 2.41 1.39 1.36 25.33 

Lead 2295.25 43.25 1.85 2.62 5.44 4.28 23.37 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 73.68 0.18 0.25 0.78 0.77 0.55 0.27 

USD Index 92.62 0.05 0.06 0.12 0.11 2.32 0.46 

YUAN 6.45 0.00 0.05 0.28 0.40 0.78 5.61 

GBP 1.38 0.00 0.06 0.44 0.02 1.88 7.78 

EUR 1.18 0.00 0.03 0.21 0.31 2.52 0.43 

YEN 110.06 0.07 0.06 0.20 0.75 0.01 3.93 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  186.80 1.25 0.66 3.21 0.57 14.92 36.30 

Cotton 93.05 0.24 0.26 1.06 1.35 8.03 39.34 

Sugar 19.69 0.18 0.92 3.10 4.04 10.06 55.04 

Wheat 690.25 3.25 0.47 4.10 10.85 0.58 20.15 

Soybean 1289.25 4.50 0.35 0.96 5.55 7.60 34.54 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34869.63 261.91 0.76 1.41 1.82 1.38 24.56 

Nasdaq 15105.58 9.91 0.07 1.68 1.91 6.57 36.62 

S&P 500 4468.73 10.15 0.23 1.47 0.02 5.02 32.07 

FTSE100 7068.43 39.23 0.56 1.65 2.08 1.09 17.29 

CAC40 6676.93 13.16 0.20 0.99 3.18 0.92 32.17 

DAX  15701.42 91.61 0.59 1.45 1.73 0.18 19.01 

Mexico IPC 51496.71 25.09 0.05 1.50 0.01 0.92 39.63 

Brazil Bovespa 116403.7 2117.80 1.85 0.45 3.95 10.60 16.09 

Russian RTS 1751.08 25.83 1.50 0.81 5.08 3.78 42.54 

Japan Nikkei 30765.02 317.66 1.04 2.84 9.96 5.50 30.59 

Hang Seng 25709.26 113.17 0.44 2.48 2.62 10.89 4.30 

Taiwan Index 17459.00 21.86 0.13 0.23 2.86 1.48 36.60 

Shanghai Comp 3691.61 17.06 0.46 0.59 5.18 3.02 12.79 

KOSPI 3155.42 28.17 0.90 0.98 0.48 2.95 29.99 

Malaysia KLCI 1568.03 2.16 0.14 0.98 4.18 0.92 3.75 

Jakarta Comp 6119.61 30.97 0.51 0.11 0.33 0.64 18.55 

Philippine SE 7014.05 48.43 0.70 1.50 11.02 1.43 17.00 

Thai Exch 1633.76 1.59 0.10 0.89 6.90 0.04 28.41 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 4163.00 299.00 7.74 8.92 16.74 41.41 224.73 

Baltic Dirty  612.00 1.00 0.16 0.49 0.16 5.15 34.21 

SG Dubai HY 1.36 0.33 19.53 21.84 277.78 40.21 402.22 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 70.77 0.32 0.45 3.54 3.40 0.16 89.94 

BRENT Crude 73.80 0.29 0.39 2.94 5.13 3.87 65.29 

Natural Gas 5.20 0.03 0.65 13.77 34.12 54.31 80.08 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.33 0.01 0.51 2.96 4.38 10.80 98.22 

UK 0.75 0.01 1.72 7.35 30.02 5.23 309.34 

Brazil 3.89 0.01 0.36 1.44 0.60 7.17 11.57 

Japan 0.05 0.00 4.08 18.61 64.52 24.39 142.86 

Australia 1.27 0.00 0.00 1.19 4.60 14.45 46.49 

India 6.19 0.01 0.23 0.05 0.79 3.06 2.50 

Switzerland 0.26 0.01 1.88 16.88 32.21 10.59 43.26 

Germany 0.33 0.00 0.30 9.81 29.12 20.80 31.19 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17400 and likely to remain range-bound in the 
price band of 17250-17450. 
 
The Nifty previous session ended 0.08% down at 17355.30. It opened on a flat note and remained range bound 
throughout the session towards finishing off on a flat note. Breaking out thick resistance placed in the price 
range of 17450-17500 still remains a major challenge. Failing to breakout may lead to range bound oscillation 
within the price band of 17250-17450. Lower support is placed around 17200 levels. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range-bound oscillation within the price 
band of 17250-17450. Sharply declining ADX suggests upside is limited as of now. 
 
Nifty patterns on multiple periods suggest; it finished off the day with a Doji candle, implying indecision among 
traders. Hence, staying cautious on rise around is advised. Broader trading range is likely to be 17250-17450. 
However, stock specific movements may keep the momentum alive.  
 
The Bank Nifty previous session ended 0.58% down at 36471.80. It might get into the trading range of 36300-
37200. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17250, 17200 Resistances- 17450, 17500 
 
 
Open Positional Calls- 
 
T+5 Positional Buy 
|Cash Segment| IOC @ 112.50-112, TGT- 118, SL- closing below 109 
 
T+3 Positional Buy 
|Cash Segment| INDIA CEM @ 183-182, TGT- 190, SL- closing below 178 
 
T+3 Positional Buy 
|Cash Segment| INFY @ 1692-1690, TGT- 1730, SL- closing below 1670 
 
T+3 Positional Buy 
|Cash Segment| DABUR @ 637-635, TGT- 655, SL- closing below 625 
 
T+3 Positional Buy 
|Cash Segment| EXIDE @ 182-181, TGT- 189, SL- closing below 177 
 
T+2 Positional Buy 
|Cash Segment| DLF @ 337-335, TGT- 345, SL- closing below 330 
 
T+5 Positional Buy 
|Cash Segment| HIND COPPER @ 123-122, TGT- 126 & 130, SL- closing below 118 
 
T+1 Positional Buy 
|Cash Segment| GUJRAT GAS @ 682-680, TGT- 700, SL- closing below 670 
 
BTST Positional Buy 
|Cash Segment| REC @ 158-157, TGT- 163, SL- closing below 154.50 
 
BTST Positional Buy 
|Cash Segment| CASTROL @ 139-138, TGT- 143, SL- below 136 

Market Outlook &  
Recommendation 
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 ARSS Infrastructure Projects: State Bank of India has filed a petition under IBC alleging Rs 2,273 crore 

payment default and seeking initiation of Corporate Insolvency Resolution Process against the company. 

ARSS is seeking legal advice and will take all appropriate steps to protect its interest in the aforesaid matter, 

the company said. 

 Zee Entertainment: Manish Chokhani and Ashok Kurien have resigned from the position of non-executive 

non-independent directors of the company with immediate effect. Invesco Developing Markets Fund and 

OFI Global China Fund LLC in a letter on September 11 requisitioned EGM to remove Punit Goenka, Manish 

Chokhani and Ashok Kurien as directors. 

 Allcargo Logistics: The company has dropped plans to delist its shares after public shareholders voted 

against the offer to take the company private. 

 Redington (India): Step down subsidiary Arena Bilgisayar Sanayi Ve Ticaret A.S. Turkey concluded its binding 

Share Purchase Agreement to acquire 100% shares of Brightstar Telekomünikasyon Dagitim Ltd. Sti, for $35 

million. 

 Shriram City Union Finance: To raise up to Rs 850 crore via secured NCD issue. 

 Wipro: The company has partnered First Horizon Bank to transform the core banking channels and servicing 

capabilities of VirtualBank, an established digital bank that FHN inherited from Louisiana-based IBERIABANK 

as part of the merger completed in 2020. 

 DCM Shriram: The company has approved the proposal to acquire 50% stake--17.32 lakh equity shares of 

Rs 10 each--of Shriram Axiall, a 50:50 JV between the company and Axiall LLC (USA), from Axiall LLC. 

 KNR Constructions: The company received a Letter of Acceptance for Hyderabad Growth Corridor - 

widening of existing service roads from Nanakramguda to TSPA and Narsingi to Kollur and BT Overlay of 

Bitumen pavement from Gachibowli to Shamshabad of Outer Ring Road, Hyderabad. The contract is worth 

Rs 312.79 crore and is to be completed within a period of 15 months from the date of signing of the 

agreement. 

 Dilip Buildcon: Subsidiary Bangalore Malur Highways has received the letter of the appointed date from the 

National Highways Authority of India and had declared the appointed w.e.f. September 15. 

 Vijaya Diagnostic Centre: The stock will list on the bourses today. The final issue price has been fixed at Rs 

531 per share. 

 Ami Organics: The company will list its equity shares on the BSE and the NSE today. The offer price has 

been fixed at Rs 610 per equity share. 

Today’s  Highlights 
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Stocks Steady, Treasuries Dip Ahead of U.S. CPI 

Asian stocks were steady Tuesday after the U.S. snapped a five-day drop ahead of inflation data that could 

impact expectations of the likely timeline for a reduction in Federal Reserve stimulus. Japan’s Nikkei 225 Stock 

Average was on track for its highest close since 1990, but Hong Kong and China dipped. U.S. contracts rose after 

energy firms bolstered the S&P 500 overnight. Treasury yields edged up and the dollar was little changed. A 

gauge of commodities has surged to a 10-year high, with materials from aluminum to steel rallying and 

European gas and power hitting record. The escalating cost pressures come as traders await a report expected 

to show an annual pace of U.S. inflation of 5% or more for a fourth month. Investors are also monitoring the 

debt crisis at developer China Evergrande Group following protests by homebuyers, retail investors and 

employees. The company said it hired financial advisers to assess its capital structure.  

Oil Extends Gain Above $70 as Tropical Storm Menaces Texas Coast 

Oil rose for a third day as investors tracked a storm menacing the Gulf of Mexico just weeks after Hurricane Ida 

cut local production. West Texas Intermediate rose 0.5% after posting the highest close since early August on 

Monday. The center of Tropical Storm Nicholas, which may strengthen into a hurricane, is expected to make 

landfall on the central Texas coast within hours, the National Hurricane Center said in its latest advisory. The 

system may bring up to 18 inches (46 centimeters) of rain in some areas, it warned.  

Biden Call for Vaccine Push; Indonesia Eases Curbs 

Indonesia eased virus restrictions further after it reported the fewest new cases since May. The Philippines will 

provide perks for the vaccinated, while imposing smaller and targeted lockdowns amid a fragile economic 

recovery and elevated infections. An all-star panel of scientists from around the world cautioned that most 

people won’t need a booster shot because vaccines are performing well. That view was backed up by the World 

Health Organization’s Covid-19 envoy, who warned that low vaccination rates outside rich countries make 

vaccine-evading variants increasingly likely. Pfizer Inc. and BioNTech SE are donating hundreds of thousands of 

Covid-19 vaccine doses to Jordan and Lebanon as a part of a broader push to aid refugees during the pandemic. 

Global News & Views 
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Auto / Auto Ancillaries 

Mercedes India set to clock highest output in a quarter 

Skoda Auto plans to set up 30 'compact workshops' pan-India by this year 

Chip shortage causes demand spillover in used car market 

Tata Motors drives in CNG trim of Tata 407 at Rs 12.07 lakh 

Winning new business a constant endeavour, won't shy away from any order: Ramesh Gehaney, Endurance 

Technologies 

Banking & Finance 

NBFCs resent current account move by banks, flag reconciliation issues 

RBI cautions public against KYC updation frauds 

Kotak arm invests Rs 1,000 cr in TVS family's logistics business 

JP Morgan opens new campus in Hyderabad 

By November, Rs 10,000 crore will be payable to PMC, Guru Raghavendra customers under new banking Act 

NBFCs asset under management shrinks in Q1 FY22: Icra Ratings 

Clix Capital, Suryoday in exploratory merger talks 

Oil & Gas 

OPEC sees Delta variant weighing on oil demand before 2022 growth 

Metals/Mining/Power 

JSPL’s Australian arm restarts operations at its Russell Vale mine 

Aluminum industry frets that its supply snarls have just begun 

State-run refiners seek easier green hydrogen buy obligations 

John Kerry launches Climate Action and Finance Mobilisation Dialogue in India 

5 GW electrolyser capacity on cards for green hydrogen 

IT/Telecom/Media 

ZEE investor seeks Board recast; demands removal of MD Punit Goenka 

Policy support, fundraise may give Vodafone Idea relief but sizable tariff hike must: Edelweiss 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/mercedes-india-set-to-clock-highest-output-in-a-quarter/articleshow/86181259.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/skoda-auto-plans-to-set-up-30-compact-workshops-pan-india-by-this-year/articleshow/86162587.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/chip-shortage-causes-demand-spillover-in-used-car-market/articleshow/86161037.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/tata-motors-drives-in-cng-trim-of-tata-407-at-rs-12-07-lakh/articleshow/86165283.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/winning-new-business-a-constant-endeavour-wont-shy-away-from-any-order-ramesh-gehaney-endurance-technologies/articleshow/86162588.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/winning-new-business-a-constant-endeavour-wont-shy-away-from-any-order-ramesh-gehaney-endurance-technologies/articleshow/86162588.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/nbfcs-resent-banks-current-account-moves/articleshow/86185044.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-cautions-public-against-kyc-updation-frauds/articleshow/86167347.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/kotak-arm-invests-rs-1000-cr-in-tvs-familys-logistics-business/articleshow/86166827.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/jp-morgan-opens-new-campus-in-hyderabad/articleshow/86161843.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/relief-for-account-holders-at-banks-under-moratorium/articleshow/86153886.cms
https://economictimes.indiatimes.com/industry/banking/finance/nbfcs-asset-under-management-shrinks-in-q1-fy22-icra-ratings/articleshow/86166323.cms
https://economictimes.indiatimes.com/industry/banking/finance/clix-capital-suryoday-in-exploratory-merger-talks/articleshow/86160537.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/opec-sees-delta-variant-weighing-on-oil-demand-before-2022-growth/articleshow/86168112.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/jspls-australian-arm-restarts-ops-at-its-russell-vale-mine/articleshow/86181232.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/aluminum-industry-frets-that-its-supply-snarls-have-just-begun/articleshow/86159103.cms
https://economictimes.indiatimes.com/industry/renewables/state-run-refiners-seek-easier-green-hydrogen-buy-obligations/articleshow/86181847.cms
https://economictimes.indiatimes.com/industry/renewables/kerry-launches-climate-action-and-finance-mobilisation-dialogue-in-india/articleshow/86178637.cms
https://economictimes.indiatimes.com/industry/renewables/5-gw-electrolyser-capacity-on-cards-for-green-h2/articleshow/86179034.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/zee-investor-seeks-board-recast-demands-removal-of-md-punit-goenka/articleshow/86177239.cms
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FMCG/Retail/Textile/Food 

Not just JioPhone Next, chip shortage may delay launch of many new phones 

Conscious beauty brand curator Aardae takes 36 Indian brands to Singapore 

Diamond industry lands in the rough on labour shortage 

Parle set for a fight with Kellogg's, Nestle; to roll out breakfast cereals 

Exclusive: Flipkart in line for a 50% rise in its annualised GMV at $23 billion 

Zomato scraps grocery deliveries for the second time 

Pharma/Fertilizers/Healthcare/Chemical 

Multi-vitamin supplement sales drop as Covid cases reduce 

PharmEasy parent API Holdings strengthens board ahead of IPO 

Infrastructure/Cement/Real Estate 

Sansera’s growth prospects, new area focus make IPO a good bet 

Hospitality/Aviation/Logistics 

'Jet Airways defers fresh take-off plans for the fourth time 

Aviation Ministry grants ICMR conditional permission to use drones for vaccine delivery 

Jet to commence operations next March as legal issues continue to plague airline 

Jet Airways to resume operations in the first quarter of 2022 

India's SpiceJet settles with Boeing MAX aircraft lessor CDB Aviation 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/chip-shortage-may-delay-launch-of-many-new-phones/articleshow/86150500.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/conscious-beauty-brand-curator-aardae-takes-36-indian-brands-to-singapore/articleshow/86187530.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/diamond-industry-lands-in-the-rough-on-labour-shortage/articleshow/86185035.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/parle-products-set-to-roll-out-morning-cereals/articleshow/86150502.cms
https://economictimes.indiatimes.com/industry/services/retail/exclusive-flipkart-in-line-for-a-50-rise-in-its-annualised-gmv-at-23-billion/articleshow/86159092.cms
https://economictimes.indiatimes.com/industry/services/retail/zomato-scraps-grocery-deliveries-for-the-second-time/articleshow/86159132.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/multi-vitamin-supplement-sales-drop-as-covid-cases-reduce/articleshow/86162470.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharmeasy-parent-api-holdings-strengthens-board-ahead-of-ipo/articleshow/86162418.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/sanseras-growth-prospects-new-area-focus-make-ipo-a-good-bet/articleshow/86159123.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/adani-tag-removed-from-mangaluru-airport-name/articleshow/86134875.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jet-air-defers-fresh-take-off-plans-for-the-fourth-time/articleshow/86181215.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/adani-tag-removed-from-mangaluru-airport-name/articleshow/86134875.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jet-air-defers-fresh-take-off-plans-for-the-fourth-time/articleshow/86181215.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aviation-ministry-grants-icmr-conditional-permission-to-use-drones-for-vaccine-delivery/articleshow/86168795.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jet-to-commence-operations-next-march-as-legal-issues-continue-to-plague-airline/articleshow/86160614.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jet-airways-to-resume-operations-in-the-first-quarter-of-2022/articleshow/86159911.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indias-spicejet-settles-with-boeing-max-aircraft-lessor-cdb-aviation/articleshow/86158924.cms


Morning Note 

 8 

Analyst Certification:  

We /I, Deepankar Saha & Jaydeb Dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect our views 

about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of 

our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is 

also confirmed that We/I, the above mentioned Research Analyst(s) of this Research Report have not received any compensation from 

the subject companies mentioned in the Research Report in the preceding twelve months and do not serve as an officer, director or 

employee of the subject companies mentioned in the Research Report. 

 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial 

Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) with Registration 

Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies 

covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their relatives from 

maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The 

Research Report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be 

altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any 

form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, 

SMIFS is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that 

may prevent SMIFS from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and 

such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an 

advisory capacity to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent 

verification has been made nor is its accuracy or completeness guaranteed. This Research Report and information herein is solely for 

informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for 

securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes 

Financial Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all customers 

may receive this Research Report at the same time. SMIFS will not treat recipients as customers by virtue of their receiving this Research 

Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment 

or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, 

financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any 

recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of 

changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of 

any kind arising out of the use of this Research Report. Past performance is not necessarily a guide to future performance. Investors are 

advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may 

differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change 

without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events 

will be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. 

All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS and may not be used 

in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.  

Disclaimer 
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SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including 

network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server breakdown, maintenance 

shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be liable for any 

damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 

connection with the data presented by the SMIFS through this report. 

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can 

be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, including world 

and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest rates; and (c) Currencies 

may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in 

securities such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency 

risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership 

in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may 

have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction involving such 

Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the Subject Company/ 

companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the Research 

Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future date, may opt for the same 

with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) 

and therefore should be considered as interested. The views provided herein are general in nature and do not consider Risk Appetite or 

Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take 

independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation 

to do business with SMIFS. 

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the 

Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. 

Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the 

time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been 

mandated by the subject company for any other assignment in the past twelve months. 

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period 

preceding twelve months from the date of this Research Report for services in respect of managing or co-managing public offerings, 

corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction from the subject 

company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage 

services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject 

companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  
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The Research Analysts might have served as an officer, director or employee of the subject company. 

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the Research 

Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information 

presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, 

www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity 

Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or 

located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to 

law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. The 

securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose 

possession this document may come are required to inform themselves of and to observe such restriction.  
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